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Feat'ore  of  Issue:  FOHEIGN  OUTLOOK. 
GRO?  PxlObPECTS 
EUSSX^ 

Vs.riable  reather  conditions  vhich  threatened  crop  damage  in 
Soviet  Hussia  during  the  middle  of  January  are  reported  to  the  United 
States  Departraent  of  Agriculture  "by  the  International  Institute  of 
iigri culture.    Ihe  heavy  snov  fall  v,'h«ich  occurred  durin;.-  the  first  part 
of  January  vras  rapidly  disappearing  except  in  the  northeastern  districts* 
An  ice  covering  v7£,s  reported  over  the  no rthv'e stern,  vest  central  and 
Blacic  boil  Begions* 

Heports  of  acreage  vary,  some  indicating  an  acreage  not  larger 
than  last  year  v.hile  others  recort  an  incres-se  of  5  percent* 

»»II;TSR  S55DIKGS. 

■.Jhea.t 

The  total  vinter  v/heat  acreage  of  12  countries  so  far  reporting, 
including  an  estiimte  just  received  for  Poland,  aracu-nts  to  111,995.C'00 
acres  against  105,361,000  acres  for  the  same  countries  last  year,  an 
increase  of  3»^3'+jOCO  acres  or  nx)re  than  3  P&^r  cent.    The  wheat  acreage 
of  Poland  is  2,550,000  acres  aaainst  2,653,000  acres,  the  area  harvested 
in  192^. 

Kye 

The  v.inter  rye  acreage  of  12  coujitries  for  v/hich  reports  have 
been  received  amounts  to  27,319,000  acres  coinpared  --rith  25,36s,000  acres 
for  the  same  countries  last  year.     This  is  an  increase  of  1,351  •'^'^'^  acres 
or  about  5  per  cent. 
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OlOP  PEC&PE^aTS   (Contd)  ' 
Rye  ( Contd) 

The  rye  acreage  of  Poland  is  given  as  12.215*000  acres  conipared 
7/ith  10,915}000  acres  harvested  in  Production  in  Poland  in  1924 

v&s  finally  estimated  as  1^4'4,^C00  bashsls  or  nesrly  one  fifth  of  the 
total  production  of  all  iraportant  producing  co'ontries  oi  the  northern 
hemisphere  outside  of  Ruv^sia, 

Barley,  Oats,  Gorn« 

Ho  changes  are  reported  in  either  condition  or  acreage  estimates  of 
these  crops. 

Winter  Cereals  192^!~25, 


: Decrease  : 

Increase 

Crop  s  ; 

■■■  1S23-2U- 

:  192li-25 

:  from 

:  over 

.1921-24 

.  192"5'-2U.  ■ 

i     1,000  acres 

:  1,000  acres 

:  Percent 

Percent 

:iheat:  : 

11  countri  es» .  „ . 

■  3  05,703- 

,  -:  io9/+^;-5 

.       -  3o 

:         ,  2,65s 

:       •  2 , 5^0  . 

Total  12  countries.; 

lOo  ,  'jvL 

:  111,395 

Rye: 

11  countries. . , „ ; 

15,053  : 

•■•  15510^4 

;.  .3 

11.9 

i'otal  12  countries. 

2i ,  -joo 

2?  "'9 

Source:     Official  Sources  and  Inter: 

oat ional  - Institute  of  agriculture. 

ilBERS. 

The  vrorld  cotton  crop  for  I92U-25  is  norr  estimated  to'-oe  atout 
23»900>000  "oeJes  of  k'(o  pounds,  net,  as  compared  vxth  a; previous  estims.te 
of  23,600,000  bales,  as  a  result  of 'either  revised  or  ne^v  estimtes  for  ■  ■ 
Sgypt,  China.,  Russid,,  Brazil,  Peru  and  several  less  irooortant  countries*  , 
Ihe  estimate  for  1923~24;haS  also  been  revised  from  19, 300,000  bales  to 
19>500,000  bales.    A  detailed,  statemenr  is  given  on  pages    136        and  137, 

Rains  in  the  important  cotton  growing  districts  of  the  Anglo-Egyptian 
Sudan  have  inproved  the  condition  of  the  crop,  according  to  a  cable  from  the 
International  Institute  of  i_gricu2ture. 

Russian,  fla.x  fiber  production  for  192^4  is  unofficially  estimated  at 
1hO,000  tons,  according  to  C.  J.,  Aaj-er,  acting  commercial  attache  at  Riga, 
Latvia.    Assuming'  this  figure  to  be  in  metric  tons,  the  production  rrofJd 
amount  to  309,000,000  lbs.  or  about  IJyo  more  than  the  1923  harvest  of 
26^,552,000  pounds  as  reported  by  the  Intern£iti onal  Institute  of  Agriculture 
at  Rom.e,    The  total  crop  of  all  countries  reporting  to  date  for  192^t,  irr- 
eluding  Russia,  am.ounta  to  7o2,3^0,00j  lbs,  or  an  increase  of  zS.Sfc  over  the 
production  of  the  same  countries  in  1923*    These  countries  produced  about 
SO70  of  the  eatiiDated  total  i^/orld  flax  fiber  croiD  in  1923» 
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iMGT  PROSPECTS 

Deisc-nl  Abroad  to  Continae  Steady  for  U^.S.  Porlc  Products 

Indicationc  point  to  a  steady  demand  in  Europe  for  iimerican  pork 
products  during  l92f}^    Increased  prices  that  v;:i.ll  oe  realized  as  a  result  of 
the  , shrinkage  in  the  -ti.n:erican  and  European  supplies  -.Till  probably  o:cfset 
any  falling  off  in  quantities  exported^ 

Hull  Wants  More  7rait 

Hull,  the  second  largest  port  of  entry  for  American  fruit  in  G-reat 
Britain,  offers  further  apportunities  for  expanding  the  trade,  according  to 

v/.  Scott,  .^Tierican  Coc.nul  at  that  port»    The  increasing  consijjcp tion  of 
apoles,  oranges  anl  grapefrviit  in  the  United  Kingdom  is  ividening  the  market 
there  for  the  American  products, 

?j-!P?pg'^tive  G-erman  Demand  for  Anples 

I.;r,  Edrln  Smithy  foreign  representative  of  the  Department  of  Agriculture 
states  "it  is  apparent  th.ac  during  the  balance  of  the  year  the  German  market 
':.dll  take  about  6o  per  cent  of  the  qua-ntity  of  American  apples  consumed  during 
the  same  months  in  iS^^3»    ^iie  trade  states  that  the  market  would  absorb  from 
10,000  to  15,000  boxes  per:  week,  but  that  if  heavier  shipments  v.-ere  made,  the 
m.arket  yould  v-eaken  to  a  point  that  ^vould  be  dis-astrous  to  all  concerned." 

Strenp:thenin?  British  Demand  for  Grapefr^:iit 

British  dem.ar.d  for  American  grapefrul  t  continues  strong,  according  to 
market  notes  from  Ed^-^ard  A.  Eoloy,  AmF.rican  Agricultural  Commissioner  at 
London,     'The  strengthening-  ci  the  rrarket  is  resulting  in  the  appearance  of 
better  grades  of  fruit  than  ;fo-r5C.criy, 

kore  American  Grapefruit  in  Franco 

There  is  a  slon  but  constant  increase  in  the  consumption  of  American 
grapefruit  in  France,  according  to  a  report  from  David  S.  Green,  ^issistant 
Trade  Gomimi s'iioner  at  Paris,    Honchly  imports  have  increased  to  about  SOO  cases, 
60;6  of  X7hich  is  cons-amed  by  American  residents  in  the  Capital,     Uith  best 
quality  fruit  selling  at  21(p    apiece,  consamption  is  ez-^ected  to  increase^ 

American  Aripler.  PoipifLar  in  S^-'eden 

American  barreled  apples  are  given  preference  in  Swedish  markets  over 
fruit  from  Continental  sources  according  to  a  report  from  Mr.  Sd^i/in  Smith, 
Specialist  in  Foreign  Llarketing,    Superiority  of  pack  and  color  of  the  American 
product  frequently  offset  disadvantageous  prices  in  coriipeting  v/ith  European 
apples.  ■■ 

Ko  Iviarket  for  American  >Vheat  in  Northern  Mexico 

The  market  for  American  ^-dieat  in  northern  Mexico  has  completely  col- 
lapsed, according  to  H,  L.-  '.iJalsh',  American  Consul  at  Nuevo  Laredo,    lio  future 
moven?i;nts  are  expected  until  quotations  fall  at  least  to  $1,30  per  bushel. 
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LIVESTOCKS  J.iEA.T  AND'  wOOL  NEWS, 

Jrance    '    '  -■.  ■  

Receipts  of  live  anirrals  at  the  Villette  market  in  Paris,  for  sale 
purposes  and  for,  irnniediate  slaughter,  increased  daring  192'+  over  1923 
figures  in  the  ca.se  of  sheep  and  swine,  "but  decreased  for  cattle  and  calves* 
The  iDulk  of  the  ani:mls  Introduced  for  sale  at  the  Villette  '  ns^rket  is 
slaughtered  inparis^j    The  decrea^se  in  cattle  receipts,  it  is  stated,  does 
not  represent  a.  decrease  in  French  -  supplies ,  "but  is  to  be  attributed  to  the 
fact  that  herds  are  being  built  up  in  the  devastated  regions,  so  that  it  is 
not  necessary,  there  to  obtain  supplies  from  Paris,    Domestic  hog  supplies  in 
Paris  increased  b:/,  131,096  in.  I92U  or  29fi  over  '1923.    This  increase,  together 
I'vith  increased  imports  of  pork  products  had  the  effect  of  lovzering  prices' 
slightly  throughout  the  year,  although  world  prices  moved  upward*    Hog  sup- 
plies, it  is  stated,  exceeded  demand  at  this  market,*     See  page  l^!-^* 

Un i ted  If. i n gd o m 

Statistics  on. home. produced  and  imported  supplied  of  mieat  in  Great 
Britain  for  ^the  year  ending  May  31s  1924  show  an  increase- in  beef  and  veal, 
and  pork,  and  a  decrease  in  mutton  and  lamb.     The  production  of  beef  and  veal 
increased  3  percent  while  that  of  pork  increased  2k  percent..     Imports  of  pork 
increased. 13 -percent^    It  is  probable  that  returns  for  home  produced  pork  as 
of  May '31 »  1925  will  show  a  still  fujrther  increase  as  the  number  of  swine  in 
June  I92U  was  larger  than  ever  . before  and  determined  efforts  are  being  made 
to  increase  pork  production  in  Great  Britain^    Gee  page  1^5-,  • 

•  Livestock  figures  for  all  of  Ireland  now  available  for  Jiane  192^  show 
a  20  percent  decrease  in  swine  compared  with  I923  this  bearing  out  recent '  in- 
dications that  production  is  dec'lininge     Sqt-s  for  breeding  decreased  36', 000  or 
25  percent*     Cattle  showed  a  decrease  of  about  1  percent..     Sheep  on  the 
contrary  increD.sed  approximately  5  percent,    Detadled  figures  will  be  found 
on  page 

It  is  expected  that  I925  will  be  a  more  satisfactory  year  for  pig 
breeding  in,  Scotland  than  192-:-  according  to  "The  Scotsr.ran".    The  establish'- 
ment  of  a  number  01  now  bacon  factories  throughout  the  country  has  inproved 
outlets  for  bacon  pigs  and  is  expected  to  steady  the  market.    Pig  breeding 
sufferv^d  in  192'+  on  account  of  bad  weather  conditions.    No t^vith standing 
this  the  returns  for  June  192^+  showed  an  increase  of  6»2  per  cent  over  1923«' 
This  increase  was  expected  as  m^any  farmers  were  knovm  to  have  conmenced  pig- 
breeding  in  19234. 

.  :  •    ■  <    .  Canada 

All  classes  of  livestock  except  shet.p  increased  in  Canada  in  192^, 
Sheep  decreased  2-5  por  cent  in  comparison  ^dth  the  previous  year.    The  total 
number  of  swine  . increased  d 5  per  cent,  but.  brood  sovrs  decreased  3»S  per  cent. 
Total  cattle  showed  an  increase  of  2-3  P^r  cent  while  there  was  an  increase 
of  approximately  2  per- cent  in  cows  for  milk."-  -Calves  under  one  .year,  however, 
showed  a  decrease  of-  3  P^^  cent.    Detailed  figures  are  given  on- page    ihh,  . 
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SmiA3^IES  07  CABIES  AND  LEADIUG  ARTICLES  IK  THE  ISSUE. 

BRITISH  BUTTER  ^^KET  COKTDIUES  STEOMG.   -  Prices  of  Danish  butter  on 
British  markets  remain  abnormally  high  compared  with  Colonial  butters  of  the 
best  f^ra.de,  according  to  the  weekly  cable  from  E.  A.  Foley.  American  ./Agricul- 
tural Commissioner  at  London.     To  date,  hovvever ,  butter  from  New  Zealand  and 
Australia  is  still  selling  in  the  "Home"  market  at  a  price  v/hich  altho'ogh 
lower  than  ITew  York  is  not  yet  on  an  import  price  basis. 

The  trade  reports  apprDximately  60  million  pounds  of  Colonial  butter 
afloat  on  January  31,  with  all  southern  hemisphere  receipts  at  the  neak  of  the 
season.     British  markets,  hov/ever ,  continue  to  manifest  a  demand  strong  enough 
to  maintain  the  price  level.     For  details  of  prices  see  page  147. 

GEFJviAN  PORK  PAPIST  WEAKER.   -  Prices  of  hogs  in  the  Berlin  market  again 
moved  lov;er,  and  lard  at  Hamburg  also  declined  slightly  during  the  week  ending 
February  4,  according  to  a  cable  from  Agricultural  Commissioner  Shoup  at  Berlin. 
Increasing  receipts  of  hogs  are  probably  partially  responsible.     The  average 
price  of  $13.72  for  hogs  of  220  to  265  pounds  weight  at  Berlin  compares  with 
trie  high  point  of  $18,37  per  hunilred  pounds  during  the  week  ending' October  8. 
Lard  prices,  however,  are  at  practically  the  same  level  as  in  October.  De- 
tailed figures  are  given  on  page  147. 

Lr/ERPOOL  STOCKS  OF  LARD  LOV^FIR,  IvIEATS  KIGHE,R :  -  Livenoool  stocks- of 
bacon,  hams  and  shoulders  totaled  19.515  boxes  on  February  l",  against  13,016 
boxes  on  January  1,  according  to  a  cable  from  Agricu.l tural  Coriiraissioner  Foley 
at  London.     Stocks  of  refined  lard  dropped  from  2628  tons  (5,886,720  po\inds)  on 
January  1 ,   to  18.58  tons  (4,161,920  pounds)  on  Febnoary  1.     Lard  stocks  a  year 
ago  were  only  683  tons  and  stocks  of  bacon,  hams  and  shoulders  were  31.705 
boxes.     Supplies  of  British  and  Irish  pork  entering  London  Central  Klarkets 
during  January  were  about  10  per  cent  lower  than  in  December,  and  considerably 
below  supplies  received  in  January  a  year  ago.     Fork  s-applies  from  Continental 
countries  while  entering  in  smaller  quantities  than  in  Dece.riber  were  much  above 
supplies  in  January  1924. 

RFl-CEIPTS  OF  HOGS  HEAVY  IN  UNITED  KINGDOM.  -  The  prices  of  both  American 
and  Canadian  v/iltshires  were  lower  in  Liverpool  but  Danish  sides  were  higher 
during  the  week  ending  January  23,  according  to  a  cable  from  E.  A.  Foley,  Agri- 
cultural Commissioner  at  London.     American  sides  averaged  about  $18.20  compared 
with  $18.77  the  previous  week.     Canadian  sides  were  $19.70  comuared  with  $20.48. 
while  Danish  rose  from  $24.31  to  $25.06.     Receipts  of  hogs  in  English  markets 
are  now  running  heavier  than  ever  before  and  purchases  for  slaughtering  in  Ire- 
land are  si-owmg  considerable  improvement. 

^    ^     FOREIGN  DSIvAl^TD.  OUTLOOK.  -  The  foreign  aarket  for  most  of  the  products 
o.   the  American  farmer  promises  to  be  at  least  as  good  as  it  has  been  for  the 
past  year. 

ARGENTIl^  OUTLOOK.   -  Tne  outlook  for  agriculture  in  Argentina  in  1925 
is  bright  and  farmers  there  are  looking  forward  to  a  profitable  season. 
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TEE  -  FORE M  OUTLOOK  '  ' 

;        -   .   .  ..COTTON 

■  ■■       present  indications  point  to  a  foreign  dema.nd  for  cotton  which 
will  absorb  the  remaining 'exportable  "surplus  of  'the  crop  of  1924  at 
sustained  prices...  .  ihile  .the  world  carry-over  of  American  cotton  at 
the  end  of  the  season  is  expected  to  be  larger  than  at  the  end  of  last 
season,  it  will  not  be  burdensome ,  as  it  will  still  be  far  below  the  ■ 
•Usuarl  carry-over  in  prewar  years .     There  is  reason  to  expect  that,  if 
another  large  crop  is  produced  in  1925,  the  surplus  above  domestic 
needs  vv'ill  find  .a  ready  market  abroad,  at  fair  prices.  •■ 

Exports  in  the  present  season  have  been  much  heavier  than  in 
the  same  months  of  last  season.     European  purchasers  have  been  buying 
freely,  and  there  is  greater  activity  in  European  cotton"  manufacturing 
than  a,t  this,  time  last  year.     The  stabilization  of  exchange  in  Germany 
and  the  generally  improved  exchange  situation,  throughout  western  Europe 
have,  made  it  possible  for  European  merchants  to  participate  to  a  larger 
extent  in  the  handling  o^'  the  crop  -and  consequently  stocks  m  E^xropean 
ports',  which  have  for  the  past'  three  years  been  abnormally  low,  are  now 
increasing.  '    '  •■  .  ' 

The  number  of  cotton  spindles  in  the  principal  .industrial  coun- 
tries was  estimated  to.  be  158- ,-000 ,000  on  July  31,  1924  as  compared  ' 
with  143,500,000  on  Aug:ust"31,  1913.     This  increase  of  about  10  per 
cent  has' not  been  accompanied  by  any  similar  increase  .m  supplies  of 
raw  cotton.     With  economic  recovery  and  possible  improvement  in  stand- 
ards of  living,,  it  seems  reasonable  to  expect  a  decided  strengthening 
of  ^ the  demand  for  cotton  _in  "the  next  fe?;  years. 

.     The  United'  Kingdo'm,"  however,  which  in  the  past  has  been  -the  best 
market  for  American  cotton,  cannot  be  expected  to  expand  its  cotton 
consumption  greatly  in  the  near  future.     The  number  of  spindles  in  the 
United  Kingdom  is  still  more  than  one-third  of  the  v/orld  total,  but  the 
grea.t  increase'  in  the  pest  eleven  years  has  been  in  'iSon-European  coun- 
tries, notably  the  United  States,  Japan,  India  and  Brazil.     These  coun- 
tries before  the  v/ar  were  among  the  best  markets  for  the  cotton  goods 
manufactured  in  the  United  Kingdom.     This  non-European  development  in 
cotton  m.anuf act-aring  probably  accounts  for  the  fact-  that,  with  greatly  ■ 
increased  .supplies  of  raw  cotton  this  season,   there  has  been  only  a 
slight  increase  in,  exports  of '  .cotton  goods.    Vi/hile  British  mills  have 
been'more  a.ctive  than  last  year  they  have  not  yet  been  able  to  operate 
on  a  full-time  basis. 

-Cotton  production  in  countries  outside  the  United  'States  shows 
some  increase,  but  the  development  of  new  cotton  areas  is  slo'v,  and  no 
dangerous  competition  with  the  American  staple  need  be  feared  for  several 
years  to  come.     The  .Indian  cotton  crop  this,  year  is  unusually  large,  but 
as  the  staple  is  ..shorter  it  does  not  come  into  direct  competition  v/ith 
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American  cotton  "except  in  periods  -of  high  prices.     It  should  be  noted, 
however,  that  there  is  an  increasing  area  in  India  in  which  a  longer 
staple  is  being  grown:     The  Eg.yptian  crbp  this  year  is  larger  than  last 
year,  but  it  is  not  unusually  large  and  material  increase  in  production 
is  unliKrely. 

.  V^'HEAT 

The  year  1924  witnessed  the  very  unusual  situation  of  a  large 
United  States  crop  of  wheat  coining  at  a  time  of  a  short  world  crop.  The 
result  was  that  the  wheat  grower  in  this  country  with  a  larger  crop  than 
in  1923  realized  a  much  higher  price    per  bushel  than  he  received  for  the 
smaller  crop  of  the  year  before. 

The  short  crop  of  the  v/orld  was  due  chiefly  to  low  yields  outside 
of  the  United  States,  and  only  slightly  to  a  smaller  acreage.     The  great- 
est decrease  in  production  occurred  in  Canada,  with  considerable  decreases 
in  Argentina,  Italy,  and  Germany.     The  prevailing  high  price  of  wheat,  as 
compared  with  the  price  for  several  years  past,  is  due  not  alone  to  a  ten 
per  cent  reduction  in  the  world  crop,  bu'b  also  to  an  increase  in  the  world 
demand,  which  since  1918  has  been  on  a  definitely  lower  level  than  it  was 
before  the  war.     The  low  price  that  prevailed  last  year  up  to  mid- scunner , 
due  primarily  to  the  large  1923  crop  and  heavy  stocks,  stimulated  foreign 
consumption. 

It  appears  that  the  world  supplies  at  the  beginning  of  the  harvest 
of  this  year's  crop  will  be  very  low.    A  small  carryover  will  be  a  strength- 
ening factor  in  the  ma.rket  -until  the  movement  of  the  new  crop  gets  well 
under  way,  and  should  help  maintain  prices  for  the  early  crop,  but  the 
world's  wheat  acreage  and  the  developments  in  the  condition  of  the  1925 
crop  will  determine  the  market  trend  and  ultimately  the  price. 

The  winter  wheat  acreage  sown  for  the  crop  that  will  come  onto  the 
market  tnis  year,  as  reported  for  the  United  States,  Canada,  India,  and 
eight  European  countries,  shows  an  increase  of  about  3-1/2  per  cent  over 
that  of  last  year.     The  total  acreage  reported  for  winter  wheat  repre- 
sents more  than  half  of  the  total  winter  and  spring  wheat  area  of  the 
Northern  Hemisphere  outside  of  Russia  and  China.     The  European  countries 
reporting,  which  represent  more  than  half  of  the  total  whept  acrea^^p  of 
Europe     show  a  slight  decrease.     If  the  plantings  in  other  Suroioean  co^on- 
.ries  have  shown  no  increase,  the  winter  wheat  acreage  in  the  Northern 
Hemisphere  is  still  som.ewhat  larger  than  last  year,  and  barring  serious 
winter  killing  and  unfavorable  weather  during  the  growing  season  should 
produce  a  crop  of  winter  wheat  equal  to  that  of  1923.     The  corditior  of 
winter  wheat  in  the  United  States  and  Western  Europe  is  fcenerallv  reported 
as  good    but  conditions  are  less  favorable  in  the  important  wheat  section 
of  the  lower  Danube  basin. 
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Tlie  shortage  in  the  world's  rye'  crop  of  1924  not  only  cnvLs<^<^  high  prices 
for  the  .rye  -pruduced  in  the  United  States.,,  but  has  also  contributed  to  the  high 
prices  of  -whea^.  .  The  .^United '  States  has  "been"  the' ;only- country  having  an  impor- 
tant rye  surplus.     Bye  export's  from  the.  United  States  from  July  to  January  in 
the  present  season  have  amoionted' to.,  about  28 ,  500  ,000  bushels,  as' compared  v/ith 
about  7,500,000  bushels  so  far  reported  from  all' other  rye  exporting  countries. 
The  ultimate  destination  of  most  of  these  rye  exports  is  Germany,  the  Scandi- 
navian countries  and  Finland.    Russia,  v/hich  was  an  important  factor  in  rye  ex- 
ports last  season, is  contributing  nothing  this  season. 

.  -The  rye ,  acr.eage,"  in  ten  European  countries  Including  Poland,  but  not 
Germany ,  or,  Eussi'a, ,  .shows  an  increase  of  5  per  cent  over  last  year.     The  condi- 
tion of  winter .  seedings  in  Ge-rms.ny  is.  reported  to,  be  above  tne  average.     Thus  as 
far  as  can  be  judged  from  conditions  as  reported  at  this  time,  the  prospects  are 
for  a  rye  crop  in  Europe  much  larger  than  last  year  with  a  corresponding  de- 
crease in  the  foreign  deicand  for  American  rye. 

DAIRY  IIJG         ;  •  '         :  \ 

The  foreign  dairy  situation  is  such  as"  to  keep  world,  market  prices  low 
and  thus  limit  the  height  to  Which  American  butter  prices  can  rise  without  re- 
sulting in  imports  of  foreign  butter,  ■  -,  . 

E'dJOpean  demand  cannot  be  expected  to  improve  in  the  future  as  it  did 
during  the  past  year.     Germany,  with, negligible  imports  of  butter  in  1923,  re- 
turned to  her  prewar  volume  of  importation  in  1924.     The  recovery  of  the  German 
market  exerted  a  great  strengthening  influence  upon  world  markets,  and  offset 
the  effect  of  heavier  world  production.     The  United  Kingdom,  moreover,  is  now 
consuming  more  heavily  than  in 'prev^ar  years. 

The  production  of  butter  in  Western  European  countries  is  full;''  back  to 
what  it  v<i3.s  before  the  vjar  and  in  some  instances  above,-    Russia  is  again  be- 
coming an  importaut  source  of  supply  for  world  markets.     The  production  in  the 
Southern  Hemisphere  countries,  ITevv  Zealand,  Australia  and  Argentina  is  now  ex- 
ceeding all  previous  records.     These  countries  will  have-  much  influence  upon 
world  butter  icarkets  d-uring  1925' and  will  be  increasingly  influential  in  the 
future .  ,       . ■ 

SUGAR 

The  14  per  cent  increase  in  v/orld  sugar  production  for  the  season  1924-25 
over  the  previous  record  production  in  1923-24  caused  a  distinct  decline  in  vvorld 
prices.     Since  cane  s"agar  productioni  which  furnishes  about  80  per  cent  ot  the 
sugar  supply  of.  the  United 'States ,  does  not  respond  quickly. to  price' changes,  the 
production  of  1925-26  is  also/like.ly  to  be  large.     V^ith  a  probability  of  a  large 
carryover  to  cover  the  deoaands  of  the  , early  part  of  the"  season  of  1925-26,  the 
chances  of  higher  prices  for  sugar  and  sugar  beets  during  the  cqming  season  seem 
remote.     It  is  expected  that,,,  with  Idwer  prices  prevailing,  there  will  "be  a:  fur- 
ther increase  in  consumption  but  liardly  sufficient  to  absorb  the  increase  of  14 
per  cent  in  the  supply.     A  part  of  this  supply  therefore  will  doubtless  go  to 
increase  stocks  and  so  enter  into  competition  with  the  crop  of  1925-26. 
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TtIB  lOPEIGE  OUTLOOK  -  CONT'D. 

HOGS  Am  POP.K  PRODUCTS 

The  foreign  outlook  is  lor  steady  demand  ior  American  pork,  products, 
the  improved  purchasing  power  of  Germany  and  the  gradually  improving  economic 
conditions  in  other  countries  enabling  them  to  continue  as  active  bidders  for 
pork  and  lard.     Supplies  of  pork  and  animal  fats  are  still  below  normal  in  much 
of  Continental  Europe  and  seem  likely  to  be  somev/hat  smaller  in  1925  than  last 
year.     The  demand  for  lard  has  actually  increased  in  the  United  Kingdom  and 
Germany  durirog  the  past  few  months.     Still  higher  prices,  however,  v/ill  un- 
doubtedly result  in  decreases  in  the  volume  of  our  pork  and  ].ard^  exports. 

Vihile  a  steady  demand  for  lard  is  expected,  particularly  in  o^ar  most 
important  markets,  the  competition  oi  vegetable  oils  and  fats  is  a  factor  thst 
will  have  to  be  redconed  with.     Marked  increase  m  the  activit;/  in  the  German 
vegetable  oil  industry  is  reported  for  the  end  of  the  past  year. 

The  upward  trend  of  hog  production  in  E^jropean  countries  generally  d^uring 
the  past  fev/  years  will  be  stopped  during  1925,  according  to  all  indications,  as' 
a  result  of  the  unfavorable  feed  situation,  and  foreign  supplies  of  pork. will 
probably  be  somewhat  smaller  than  in  1924.     Continued  increase  seems  possible 
only  in  Great  Britain  and  perhaps  in  Germany,  but  only  during  the  first  part  of 
the  year.     The  outlook  was  favorable  in  Germany  in  the  Tall , -but -has  since  be-- 
come  much  less  so.     Production  is  already  declining  in  Ireland  and. may  be  ex- 
pected to  fall  off  before  long  in  Denmark,     The  ITetherlands  and  the  Scendinavian 
countries.    High  prices  for  feeds  will  be  a  retarding  factor.. 

CATTLE  Al^  BEEF 

A  considerable  increase  m  European  demand  for  foreign  beef  is  in  pros- 
pect for  1924.    Vvith  supplies  of  pork  in  Europe  probably  slightly  smller  tnan 
in  1924,  high  prices  for  both  por-k  and  mutton  v.'ill  result  in  increased  interest 
in  imported  beef,  supplies  of  which  promise  to  be  relatively  more  plentiful  than 
pork  and  mutton. 

There  is  no  prospect,  however,  of  an  improved  export  trade  in  beef  from, 
the  United  States,  as  ../Imerican  beef  cannot  compete  v."ith  Argentine  beef  in' Euro- 
pean markets  even  at  present  price  levels.    IJeithier  is  it  likely  that  any  prob- 
able increase  in  the  price  level  will  be  great  enough  to  attract  Argentine  beef 
to  the  United  States. 

European  countries  ha.ve  taken  greatly  increased  quantities  of  Argentine 
beef  during  the  past  year  at  increased  prices  and  the  supply  in  that  country  is. 
said  to  be  a.dequa.te  to  meet  the  E'oropesn  demand,  recent  rains  ha.ving  improved 
the  prospects  for  the  industry  in  1925.     Exports  of  beef  during  the  next  few 
months  may  fall  lov;er  than  for  the  same  months  last  year,  but  are  expected  to 
increase  again  with  nev;  feed  supplies  becoming  available. 

There  has  been  some  revival  in  beef  exports  from  Uruguay  and  a  consider- 
able increase  in  Brazilian  exports  although  the  total  figures  are  small  when 
compared  to  those  for  Argentina.     The  Australian  cattle  industry  is  still  seri- 
ously depressed  and  bas  not  been  able  to  compete  on  European  markets  with  beef 
from  Argentina.     Prices  have  been  advancing,  hov/ever,  and  the  outlook  for  1925 
IS  somewhat  improved. 
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TEE  yOEEIGN  0UTL0O^£  -  COUT'D. 
.  '  SHE5P  AIvtQ  ttOQL 

'The  world  outlook  for  the  sheep  industry  in  1925  appears  fevoratle. 
There  does  not  appear  to  he  any  immediate'  danger  of  over-productioii,  as  the  in- 
crease in  the  number  of  sheep  has  as  yet  been  only  slight.     Higher  wool  prices 
recently,  however,  following  the  using  up  of  stocks  of  wool  accumulated  duxing 
the  war,  seem  to  "be  encouraging  many  countries  to  restore  their  flocks. 

In  Australia,  seasonal  conditions  in  the  last  two  years  have  "been  mifa-v- 
orahle  for  sheep  grazing,  hut  the  lamb  crop  for  1924-25  is  large  and  recent  re- 
ports of  heavy  rainfall  indicate  that  there  should  be  a  good  grazing  season, 
which  may  materially  increase  the  number  of  sheep.     In  Ifew  Zealand  the  sheep 
industry  is  being  maintained  and  flocks  are  increasing  notwithstanding  "the  great 
expansion  of  the  dairy  industry.     Sheep  are  also  on  the  increase  in  the  United 
Kingdom.     Production  in  Argentina  has  been  on  the  downward  trend  and  some  re- 
tardation of  the  tendency  to  reduce  flocks  is  about  all  that  can  be  expected  to 
result  from  the  present  high  prices.     The  other  im.portant  wool  producing  coun- 
tries of  the  world,  notably  South  Africa,   India,  Spain,  Jrance  and  Eussia,  are 
about  stationary  or  increasing  but  slov/ly,  according  to  all  indications. 

The  outlook  for  wool  in  world  ffiarkets  for  the  next  few  months  is  on  the 
whole  good,  but  with  elem.ents  of  uncertainty.     The  wide  spread  in  prices  between 
Merino  and  Crossbred  ?/ools  which  loas  a  feature  of  the  market  last  year,  seems 
to  be  narrowing  v;ith  a  slackened  demand  for  high  grade  wool,     while  the  supply 
of  wool  in  sight  for  the  coming  year  would  not  in  itself  be  sufficient"  to  "break 
the  present  high  market  prices,  it  is  possible  that  with  increased  supplies  of 
substitutes  such  as  cotton  and  artificial  silk,   the  price  level  may  be  lowered 
in  the  course  of  the  season. 


TOBACCO  ■ 

Foreign  demand  for  American  leaf  tobacco  continues  strong  with  ex^oorts 
in  1924  amounting  to  546,000,000  pounds  or  15  per  cent  greater  than  in  1323. 

Flue  cuxed  tobacco  produced  in  Virginia,  The  Ca.rolinas,  Georgia  and 
Florida  is  in  an  -onusually  strong  position.    Exports  of  this  type  v/ere  35  per 
cent  greater  in  1924  than  in  1923.     At  the  same  timie  there  v>^as  a  reduced  acre- 
age and  low  average  yield  in  1924.,  which  reduces  the  supply  available  for  this 
year's  consiimption  and  exports. 

The  heaviest  importers  of  this  type  of  tobacco  are  England,  China,  and 
Germany  with  importations  into"  Canada,  British  India,  Japan  and  Australia  in- 
creasing rapidly. 

For  dark  tobacco  the  foreign  demand  is  still  good,  but  European  produc- 
tion of  this  tj^e  is  on  the  upward  trend  indicating  possible  decreased  dem^and 
in  future  years. 
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The  foreign  market  .for  most  of  the  products  of  the  ^.erican  farmer 
promises  to  "be  at  least  as  good  as  it  has  "been  the  past  year.     For  specific 
products  the  strength  of  demand  will  depend  both  upon  the  purchasing  power  of 
the  most  important  foreign  markets  and  the  competition  to  "be  expected  in  these 
markets  from  the  most  important  foreign  producers. 

The  European  economic  situation  is  distinctly  "brighter  than  it  v;as  a 
year  ago-     In  the  great  industrial  centers  of  Vvestern  Europe  more  confidence 
is.  apparent  and  production  has  been  resumed  on  a  larger  scale.     Loans  from  the 
United  States  have  been  largely  instrumental  in  strengthening  the  financial 
situation.     EmplojTment  of  labor  at  increased  real  wages  has  increased  purchas- 
ing power  of  agricultural  deficit  countries.     This  increased  purchasing  power, 
however,  does  not  necessarily  mean  greater  imports  of  absolute  necessities. 
In  the  wheat  trade,  for  example,  improved  economic  conditions  facilitate  trade 
but  may  not  increase  imiports  or  const„imption  of  wheat.     Higher  purchasing  power, 
however,  will  improve  and  develop  European  markets  for  products  which  are  not 
absolute  necessities,  but  which  give  greater  variety  to  the  supply  of  food  and 
clothing. 

Economic  improvement  is  most  marked  in  Germany,  v/here  the  stabilization 
of ,  the  cui-rency  in  December  1923  follov^ed  by  the  acceptance  of  the  Dawes  plan 
appears  to  have  improved  credit  and  revived  industry.     Unemployment  has  been 
greatly  reduced  and  real  wages  have  increased  nearly  to  the  1913  level.  If 
this  favorable  situation  continues,  Germany  should  be  a  good  market  for  j\mer-  . 
ican  farm  products  durir.g  the  next  few  months.     The  revival  of  industry  means  . 
greater . consumption  of  cotton,  of  which  the  United  States  is  the  chief  source. 
Short  grain  crops  in  1924  coupled  with  higher  purchasing  power  in  industrial 
centers  and  better  facilities  for  financing  imports  are  favorable  for  contin- 
ued sales  of  iimerican  wheat  and  rye,  at  let^st,  until  the  next  harvest.  In 
spite  of  increased  prices,  the  demand  for  American  pork  products  in  Germany 
has  continued  strong. 

The  United  Kingdoni  is  still  suffering  from  depression  in  several  of  its 
key  industries,  notably  ship  building  and  coal  mining.     Textile  mills  shov.- 
greater  activity  but  are  not  yet  on  a  full-time  basis.     About  one  million  work- 
men in  all  industries  are  still  listed  as  unemployed.     The  British  situation, 
however,  is  bad  rather  in  relation  to  pre-v7ar  conditions  than  in  comparison 
v/ith  the  present  situation  in  Continental  Europe.     British  industry  never  did 
descend  to  the  depths  of  depression  reached  after  the  war  by  German  or  Belgian 
industry  and  thro-ogh  all  the  post-war  period  British  credit  has  been  maintained 
and  British  people  have  alv;ays  been  able  to  purchase  almost  their  normal  sup- 
plies of  farm  products  with  the  possible  exceptions  of  cotton  and  wool.  The 
rise  of  sterling  exchange  nearly  to  par  will  tend  to  facilitate  purchases  dur- 
ing the  coming  year.     The  United  Kingdom  is  the  most  dependable  market  for 
American  farm  products,  and  in  spite  of  all  efforts  to  favor  the  Dominions,  it 
is  likely  to  take  American  pork  products,  cotton,   tobacco  and  many  other  agri- 
cultural commodities  in  approximately  the  same  quantities  as  in  the  past.  The 
takings  of  wheat  and  flour,  however,  will  depend  som^ewhat  upon  the  size  of  the 
Canadian  crop.         -  .-■ 
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FOBEIGW  miAHD,  CONT'D: 

jFrance  and  Italy  show  continued  economic  improvement.     Industries  in 
iDoth  countries  are  generally  active,  "bank  deposits  shov/  large  increases  and 
employment  conditions  are  healthy.     Trance  is  more  self-sufficient  agricultur- 
ally than  either  the  United  Kingdom  or  Germany  and  furnishes  a  dependable  mar- 
ket only  for  cotton  and  some  minor  products.     Italy  "buys  cotton  and  also  is 
second  only  to  the  United  Kingdom  in  imports  of  wheat.. 

Of  the  minor  countries Belgi-um  is  still  industrially  depressed,  hut 
there  are  indications  of  improvement.     Imports  of  raw  materials  and  e:cports  of 
man?afactured  products  in  1924  showed  an  increase  over  the  corresponding  figijires 
of  1923.     Real  wages  have  also  improved.     The  Netherlands  with  its  great  trad- ' 
ing  interests  has  profited  by  the  revival  in  Germany  and  is  increasing  its  own 
exports  of  dairy  products,  and  in  general  has  registered  improvement  during 
the  past  year.     Du-tch  exchange  is  now  slightly  above  par.     The  Netherlands 
should  furnish  a  good  market  in  the  next  few  months  for  wheat  and  minor  prod- 
ucts, notably  oil  cake.     Scandinavian  countries  are  relatively  prosperous. 
Central  Europe,  aside  from  Germany,  however,  is  not  showing  marked  improvement. 

In  general  the  present  tendency  in  Europe  is  tov^ard  increased  purchas- 
ing power  in  the  great  industrial  centers  together  with  increased  production  of 
agricult-oxal  products.     To  a  large  extent  the  heavy  purchases  of  agricultural 
products  in  the  United  States  by  European  countries  since  the  war  have  been 
due  to  decreased  domestic  production  of  these  products.     Each  year  since  the 
v;ar,  however,  has  marked  some  progress  in  returning  to  pre-war  production  in 
the  countries  of  central  and  western  Europe.     This  increase  in  production  v;hich 
is  encouraged  by  the  governments  of  these  cotuitries  tends  to  make  them  more 
self-sufficient  and  to  diminish  the  need  for  our  farm  products.     Grain  produc- 
tion, however,  has  not  recovered  in  Exissia  and  the  Danube  Ba.sin  and  lacking 
these  former  sources  of  supply  Western  Europe  must  still  purchase  much  greater 
quantities  of  grain  from  overseas  than  she  did  before  the  war.     The  share  of 
the  United  States  in  this  greater  market  will  depend  upon  the  strength- of  com- 
petition from  such  coujitries  as  Canada,  Argentina  and  Australia.     As  Eastern 
Europe  recovers,  competition  will  becoiae  still  more  keen.     Producers  of  v;heat 
especially  should  v/atch  Russian  and  Dairj-bian  conditions  closely. 

Of  non-Em-opean  markets,   the  Orient  is  taking  much  less  wheat  and  flour' 
this  year  than  last  and  is  not  likely  to  repeat  last  year's  large  imports  of 
American  flour  unless  there  is  a  failure  t,n  the  1925  crop  in  Manchuria  and 
North  China.     Japan  is  importing  more  cotton,  but  less  wheat  and  rice  than  last 
year,     l/iiith  its  large  sugar  crop  to  exchange  for  our  agricultural  products, 
Qiaba  should  be  a  good  market  this  year,  and  Mexico  shov7s  economic  improvement 
which  should  increase  her  p;'archa,sing  power. 

There  is'  no  reason  to  expect  any  less  competition  from  Argentina,  Aus- 
tralia and  Canada  than  in  the 'past  year.     High  prices  for  the  present  wheat 
crop  in  Argentina  and  Australia  will  certainly  stimulate  the  seeding  for  the 
crop  of  next  season  in  those  coijjitries.     In  Canada  the  competition  will  depend 
upon  yields  which  may  be  expected  to  be  higher  than  in  1924.     Competition  in 
meat  and  dairy  products  promises  to  be  as  keen  if  not  keener  than  last  year. 
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THE  WORLD'S  COT^Or  CP.OP 

Estimates  of  cotton  production  for  Brazil,  Peru  and  some  minor 
coijntries  and  revised  estimates  for  Egypt,  China,  Russia  and  other 
regions-  have  changed  somewhat  the  estinsted  tot?l  world  production  for 
1923-24  and  1924-25.     The  production  of  all  countries  reporting  to  date 
for  1924-25  now  amounts  to  23,366,000  hales  of  473  pounds  net  as  compared 
to  19,044,000  bales  for  the  same  countries  in  1923-24.     These  countries 
in  1923-24  produced  97.7  per  cent  of  the  estimated  total  world  production 
which  IS  now  placed  at  19,500,000  bales.     Provided  all  other  countries 
produce  amounts  in  1924-25  eaual  to  the  crops  of  1923-24  the  total  pro- 
duction for  the  current  year  would  be  23,900.000  bales  of  478  pounds. 

This  estimate  includes  the  last  estimate  of  13,153,000  bales  put 
out  by  the  Crop  Reporting  Board  for  the  United  States.     Ginnings  up  to 
January  16  for  the  current  crop  amounted  to  13,308,000  running  bales  ex- 
cluding linters  as  compared  with  9,944,000  running  bales  up  to  the  same 
date  last  year,  according  to  the  Bureau  of  the  Census,  which  would  indi- 
cate a  final  report  for  1924-25  somewhat  larger  than  the  present  estimate. 

Receipts  at  Bombay,  the  principal  cotton  concentration  center  of 
India,  for  this  season  up  to  January  28  have  been  smaller  than  diiring 
the  same  period  of  the  past  two  years,  amounting  to  1,003,000  bales  of 
478  pounds  for  1924-25  as  compared  with  1,279,000  bales  in  1923-24  and 
1^,136,000  bales  in  1922-23,  according  to  a  commercial  report.  Indications 
throughout  the  season  indicated  a  good  crop  and  until  recently  the  lag  in 
receipts  has  not  been  attributed  to  low  yields.     The  marketing  season  is 
now  well  enough  advanced,  however,  to  cause  a  tendency  to  believe  that 
the  low  receipts  may  be  indicative  of  a  smaller  crop. 

This  possibility  of  a  reduced  crop  in  India,  however,  is  partially 
offset  by  the  probability  of  a  larger  crop  in  Egypt  than  the  1,278,000 
bales  of  478  pounds  given  in  the  preliminary  estimate  of  the  Egyptian 
Goverrjnent.    Receipts  in  Alexandria  from  August  1  to  January  28.  1925, 
according  to  a  commercial  report,  amounted  to  1.279,000  bales  of  478 
pounds,  or  the  total  amount  of  the  preliminary  Government  estimate.  In 
1922-23  and  1923-24  receipts  up  to  that  date  made  up  77  and  83  per  cent 
respectively  of  the  revised  government  estimates  of  total  production. 
According  to  the  Egyptian  Government's  revised  figures  exports  for  both 
of  those  years  were  greater  than  the  total  crops,  the  excess  being  made 
possible  by  the  large  carry-over  from  the  crops  of  1920-21  and  1921-22. 
(See  table  on  distribution  of  EgjTptian  crops  page  138). 
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COTTON:  Production  in 

S'oecified  C 

ountries  in  Bales 

of  UyS  Founds  Net.* 

Coimtry 

* 

1923-2^ 

iq2U"25 

• 

p  relir.ii.a.-i'.\y 

: 

Bale  :5 

United  States  

: 

-....:a/ 

IOJ.39,671 

:  a 

/       13,].53.:C00  - 

U, 2^7,000 

5.o:-^j/jCO-  -■ 

1,992,900 

•w 

2.1? 8, goo 

1,393,000 

1,278,0(^0 

5; 6,000 

605 , 000 

Peru  

/ 

212.000  : 

c/ 

■  -181,000 

"  / 

133,000  : 

Uss.ooo 

138 , 000 

•  213.000 

lll^OHS  ; 

119,600 

Anglo-EgjrotT  an  Sudan.  .... 

ho'j^Qf  : 

-'5,307 

16 ,  ?£0  : 

c/ 

28,000 

•  r  ' 

13.250  : 

oj 

10 . GOO 

11,080  : 

c/ 

i7,ij-co 

■     1,799  : 

2,950 

1,200-  : 

^  / 

1,300 

795 

1,756 

St ,  Kitts-rTevis  

523  : 

91 

760 

125 

cl 

2,000 

Total  a'oove  coii.ntries 

19,0^-iU,29S  : 

23.365,553 

Other  countries  

^100,000  : 

Estimated  World  tot  si 

19,500,000  : 

Compiled  from  official  sources  or  International  Institute  of  Agriculture  excent 
as  othen^ise  state!. 

a/  Exclusive  of  linters .  •  •  .     :  ... 

W  Production  of  10  principal  cotton  nroducing  provinces,   as  reriorted  Tdj  the 

Chinese  Cotton  Mill  O^/ners'  Associsti on," 
cJ  Prom  an  unofficial  source.  ■ 

d/  The  sou.rce  gives  the  estimated  production  as  "between  9,200  and  11,800  "beles. 
'''Including  revisions  received  since  the  nuhlicatior}  of  the  tahle  in  the  issue 
of  Decemher  3I,  I92U. 
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COTTON:  Production  and  Distribution  of  the  Egyptian  Crop,  I9IC-II  to  192U-25 

(In  "bales  of  hjZ  pounds  net). 


Cotton  seas- 
on Sent .  to 
August 


Stock  re-  : 
maining  f  rom: 
previous  seas- 
ons . 


Crop 


Exported 


Consuniption 
of  local 
St)  inning 
factories 


Destroyed 
by  fire 


1910-  11. 

1911-  12 

1912-  13, 

1913-  lU , 
191)4-15, 


Average . 


1915-  16, 

1916-  17, 

1917-  lS. 
19IS-I9, 
1919-20, 


Average 


1920-  21 , 

1921-  22, 

1922-  23 

1923-  2U. 
I92U-25, 


Bales 

58,U00 
65,500 
72.500 

101 . 700 

153,700 

9i,Uoo 
isU.Uoo 

19,300 
67 . 600 

229 » 200 
91,200 

112,500 

22,500 
320,200 
276,000 

166,^00 


Bales 

1.555.100 
1,530,500 
1.553.900 
1,582,100 
1.336.700 

.1.512,900 

929,  to 
l,OU2,500 

i,3oU,ooo 
999.000 
1.15^,600 

1,099.100 

1.250,700 
902,000 
1,3^1,000 
1,353.300 


(5U.  100)  a/ (1,272, 000) 


Bales 

1,5^0,700 
1,S26.500 
1,522,200 
1,527.000 

i,309,Uoo 

1,1|82,2C0 

i,iU6.300 
1.997,900 
1,130,300 
931.200 
1,313.000 

1, 10^,000 
70'4,700 

1,203.300 

1,U26,300 
1, '454,600 


Bales 


3,500 
5,200 

3,700 

5,600 

9.700 

5,600 

11,600 
13,100 

12.200 
11,200 
U,g00 

10,300 

10,200 
ll.UOO 

114,700 

9,700 


Bales 

9.500 

1.200 
2,100 


2,500 
2,900 

Uoo 
Uoo 

200 
2,30c 

1.200 

29,300 

200 

1,200 


Sources:  I9IO-II  to  I923-2U  Egyptian  Ministry  of  Finance,  Statistical  Dept., 
Monthly  Agricultural  Statistics,  Oct.  I92U,  page  36. 

I92U-25  -  carryover  obtair^d  by  subtracting  exports,  consumption,  etc.  of  1923-2U 
from  sum  of  crop  and  carryover  -  crop  as  reported  by  the  International  Institute 
of  Agriculture. 

a/  This  figure  is  larger  than  the  unrevised  production  estimate  for  last  year  which 
amounts  to  1,213,000  bales. 


SMiALLSR  CAI^TADIAU  WQOL  CLIP 

The  Canadian  v7ool  clip  is  officially  estimated  at  15,111,719  loounds  for 
192U  compared  with  15,539.^16  in  1923  or  a  decrease  of  U22,000  pounds.  This 
estimate  is  based  u-pon  the  number  of  sheep  and  lambs  as  of  June  192U.    A  table 
sho7/ing  the  number  of  sheep  and  the  wool  production  will  be  found  on  nage  lUU. 
of  this  issue  of  Foreign  Crops  and  Markets. 
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TES AGRICULT-GRAL  SITUATION"  IK  ARGEKTIKA 

The  outlook  for  agriculture  in  Argentina  for  1925  is  loright  and  the 
farmers  in  that  country  are  locking  forward  to  a  profital^le  season,  ^.^hile 
the  wheat  crot^  is  not  so  large  as  that  of  lest  year  the"  increased  urice  wiii 
prohahly  make  the  total  value  of  ^/heat  exports  at  least  as  great  as  zne  vaiu 
of  the  heavy  e:rports  last  year.    Recent  rains  have  improved  the  corn  prospects, 
and  with  increased  acreage  a  large  crop  which  can  he  marketed  at  high  prices 
seems  likely.     The  linseed  situation  is  similar  to  that  of  wheat  with  a  smaller 
crop  of  greater  money  value.  :    .   '  . 

The  breaking  of  the  prolonged  drought  has  revived  pastures,  and  inroroved 
the  urospect  for  the  cattle  industry  in  1325-  ■  Exports  of  beef  for  the  next  lew 
months  may  he  lower  than  the  heavy  exports  of  the  same  months  last  year  but 
are  expected  to  increase  again  as  soon  as  thin  feeder  cattle  can  he  .attened 
on  the  new  growth  of  alfalfa.-       '      .    .       ■         ^  ;  ^ 

Argentine  exchange  has  risen  nearly  to  par  as  a  result  of  generally  good 
economic  conditions,  a  favorable  trade  halance ' and  the _ successful  floating  of 
a  loan  in  the  United  States.  .       .•  . 

•PERU  AS  A  POTENTIAL  WOOL  PRODUCIIIG-  COUNTRY  '  _ 

Peru  offers  manv  of  the  nat-oral  advantages  necessary  for  successful 
sheep  farming,  according  to  Colonel  Stordy,  Director  of  the  Peruvian  G-overn- 
m.ent.Parm.     In  the  Puno  departm.ent.  which  lies  at  an  elevation  of  from  12,UUU 
to  lU,000  feet  above,  sea  level,  there  are.  estimated  to  be  6,000,000  sneep  at 
present,  and  Colonel  Stordy  state.s  that  under  proper  organization  it  would  be 
possible  to  increase  this  number  to  60,000,000* 

E^ioeriments  in  cross  breeding  at  the  model  sheep  farm  at  Chiquibarabilla, 
with  sheep  imported  from  England,  have  been  very  successful.    Last  year  tne 
model  farm  had  a  crop  of  3.0U6  laimbs.in  six. weeks,  and  the  death  rate  from  all 
causes  was  only  ^  per  cent.    Within  three  years  as  a  result  of  crossing  with 
French  Merino  and  English  breeds  of  sheep,  the  average  wool  clip  has  been 
raised  from  I-I/2  pounds  to  U-I/2  pounds  per  sheep, 

WHEAT  SHORTAGE  IN  RUI/iANIA 

Rijraania,  which  before  the  war  was  one  of  the  great  wheat  exporting 
countries  of  the  world,  is  now  reported  to  be  facing  a  shortage  of  wheat 
before  the  next  harvest.    According  to  L.  S.  Van  Norman,  Acting  Commercial 
Attache  at  Bucharest,  the  Rumanian  Government  is  requisitioning  all  wheat 
at  a  fixed  price  of  about  $U0  per  ton  in  order  to  prevent  undue  increases 
in  price ,  •  ,  - 
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^^AK23TTT■IG■  AIv!3RICAIT  ^-kPFLES  'IimOUGH  ROTTERDAIvi 

Full  advanta£:e  is  not -being  tal<en  of  the  o-oportunities  for  marketing 
American  apples  throvigh  Rotterdam,  according  to  a  reoort  from  Edyjin  Smith, 
Specialist  :in  Foreign  Marketing.     It  is  felt  that  more  attention  given  the  size 
and  condition -of'  domestic  Netherlands  and  German  crops  and  to  the. classes  of 
apples  wanted  at -various  seasons  of  the  year  would  result  in  apt) reci ably  increased 
sales  at  that  port.  -     ■  ■        :  - 

.Normal  croDS  sucpiy  the  Hetherlands  and  Germany  during  the  fall  months, ' 
during  rrhich  period  there- is  little  or  no  demand  for  American  apples.    The  real 
demand  starts  af:ter  .January  I,.' lasting  tHroughout  the  'jrinter,  although  the 
Christmas  season  uses  considerable  quantities' of  red  Ajuerican  varieties.  After 
the  holidays,  YelloT'  Ne-'jTto^'n  is  in  ifavor  for  the  rest  of  the  season.    The  popular 
red  varieties  are  Jonathan,  Spitzenburg  and  Tfinesap,    Size  is  not  such  a  factor 
here  as  in  the  British  market.    Rotterdam  absorbs  an  ordinary  run  of  sizes  up  to 
250's,  but  since  the  fruit  is  sold  by  weight  on  the  Continent,  sizes  from  I50 
to  200  are  the  most  popular.     It  is  f requently  overlooked  that  the  good  market 
found  by  Arrsrican  fruit  at  the  end.  of  the  Continental  season  does  not  exist  the 
year  rou.nd.    There  is  no  advantage  in  exporting  to  Rotterdam  at  the  height  of 
.the  auturm  season  in  America,  since  at  the  same  time  the  Netherlands  are  exporting 
their  c^"n  fruit.    The  resulting  -ooor  prices  obtained  give  the  v;rong  impression 
about  the  market,  discouraging  ship.ments  later  in  the  season  "'hen  sut)plies  are 
really  wanted.    As  in  other  phases  .of  the  exporting  business,  to  make  apples 
successful  in  the  Netherlands  the  mar'^t  must  be  observed  and  cultivated  and  not  " 
used  as  a  dumping  ground  for  all  kinds  of  surplus  goods. 

Port  facilities  and  direct  rail  connections  '-'ith  the  interior  m,ake  , 
Rotterdam  a  most  attractive  primary  market,  particularly  for  perishable  goods- 
Direct  shipments  are  delivered  to  interior  points  in  such  condition  as  to 
conma^nd  better  prices  than  can  be  secured  through  London  or  Liverpool  brokers 
for  Continental  delivery.    A  buyer's  association  licenses  certain  auctioneers 
v'.ho  are  qualified  to  select  and  sell  fruit  to  members  of  the  association.  The 
vhole  apple  trade  of  Rotterdan  is  handled  I'^ithin  the  organization.  Most 
transactions  are  conducted  at  the  piers  "V7here  samples  are  easily  gf^ailable. 
Since  no  one  outside  the  association  is  permitted  to  buy,  German  buyers,  v/ho 
handle  large  percentages  of  each  shipment,  must  emoloy  members  of  the  association, 
who  collects  a  small  cormission.    Ship-oers  -oay  brokers  a  selling  com.-nii;£ion  of 
6  per  cent.    Handling  charges- are  nominal. 

Fluctuating  and  undope'ndable  supplies  are  hurting  the  sale  of  American 
apr)les  in  E-otterdam.    Such  irregularities  result  in  supplies  being  relayed 
from  Liverpool,  Southampton  or  Lordon  v/hen  _those  ports  were  over  suoplied.  The 
result  is  that  certain  Dutch  and  German  markets  have  not  been  handling  American 
apples  in  as  steady  a  volume,  nor  of  as  good  a    quality  as  they  deserve. 
Opportunities  exist  there  for  American  exporters  who  care  to  ado-^t  a  policy 
of  furnishing  suoplles  to  Rotterdam  regularly  and  in  the  proper  season.  An 
improvement  has  been  n.oticed,  ho^'ever,  since  the  inaug^aration  of  the  Panama 
Pacific  Service  of  the  ■Kolland--A.'aerican  Line.  •  Direct  shiirment  s  from  Portland 
and  Seattle  in  refrigerator  ships  have"  made  such  a  success  of  landing  the  fruits 
.in  a  fresh  and  firm  condition,  ..and  ^ith  little  breakage  as  to  vrin  great  popular- 
ity among  the  apple  buyers  in  'iJegtern  Germany  and  Holland.    The  cargoes  are 
eagerly  anticipated  and  realize  higher  prices  than  apples  shi-otjed  indirectly  to 
Rotterdam.  .  ■■     .  - 
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-    .-..HDITC-AKIM  BEOOM'  CORN  CHQP.  OF  li^IFSRIOR  QUALITY 

The  cturrent  ■broom  corn  cron"  in  Exmgary  is  reported  to  be  of  poor  qtiality, 
although  there  are  large.:  q=aan tit ies  available,-  according  to  a  report  from  the 
American  Consul  at_  Budape§t 'Much  of  the,  broom  corn  v^o^n  held  in  storage  for 
export  purposes  is  said-'to  have  tnxned^.red  and  some  doubt  is  expressed  as  to 
its  market  value.,  in  f  oreig-n  .countries,      •  '  ■ 

-,,IvIost  of  the  seed  for  producing,  the  current  crop  in  Hungars^  -v^as  secured 
from  Italy,    The,  common  impression  is  th^.t  either- the  seed  was  not  good  or  that 
it  '.f/as  not  adaptable 'to  H'^rigarian  soil  conditions. 


V  mifjkiti.mi  sxcluds'']^©^  -BRWSwicac  pd'tatcss 

'Signs  of  the  Colorado  potato  beetle  recently  appeared  in  some  shipments 
■of  NeT;  Brunswick  -ootatoes  " to  Great -Britain.    According  to  Mr.  Thomas  Chilton 
American  . Consul  at  3't . -StVohen,  U".  B.,  the- discovery  may  result  in  an  extension 
of  the  British  embargo  against  Maine  potatoes  to  include  those -.from  lre^7  Brunswick. 

■  ■  Approximately  .950, .000'  bushel-s  of  New  Brunswick  potatoes  have  been  shipped 
to  "British ---Dorts  this' season, ^dth  pro-3pects  of-  total  shipments  exceeding  last 
se.ason^s  by' about  half -  a, million  bushels.    More  than  thirty  steamers  have  been  . 
loaded  since  la.te  September"  IQSH.    British  grows  are  said  to.  be  pressing  for 
an  extension  of ' the  emoargo  since  Canadian  supplies  are  just  as  unwelcome  to  them 
as  ^/Tould  be  those  from  the  United  States.   -  .  ■ 

'  '       ■    ■  TSE.  AUSTRAL lAIT  DRIED  FRUITS  EXPORT  COM'EOL  BILL.  '    '  .  , 

•The  Dried  Fruits  EMrt  Control  Bill,  introduced  into  the  Australian 
Parliament  on  September  1?.  192U,  has  ^^assed  both  houses  and  ^?7as  voted  upon 
favorably  by  the  fruit  producers  as  the  last  step  before  being  proclaimed  a  . 
IsS'i,  according  to  s  report -from.  K.'  Lj  Anderson,  American  Consul  at  Melbourne.  -,• 

The'nev/  act-  is  designed  to  aid  the  dried,  fruit '  industry  in  Australia  ' 
particularly  by  directing  sales  in  Great  Britain.    Activities  in  Australia^  ^ 
are  vested  in  a  Dried  Fruit  Control  Board,  ij^ith  a  London  agency  through  vi.^ca  ■■ 
all  consignments  vrill  be  handled.     The  London  agency  will  keep  the  Board  _ 
informed  as  to  current "market  conditions  and  handle  all  sales  in  Great  Britain. 
The  Board  will  make  advances  to  growers  for  preparing  and  moving  the  crop, 
such  advances  to  be  considered  a  first  charge  against  the.  proceeds  of  sales- 

■.    The  Dried  Fruit  Exoort  Control  Board  grew  out  of  the  measures  to  place  ■. 
returned  Australian  soldiers  on  lend  capa^ole  of  producing  fruit.    -^^ J^^'^-'^l' 
ing  increased  production  created  a  necessity  for  regulating  the  marketing  of  the 
product  the  better.to  "meet- competition,  particularly  from  the  ,United_  Spates,  m 
British  and  other  Eurooean  mar-^ets.    It  is  probable  that  American  dried  fruits 
will  find,  competition  from  Australia  to  be  -somewhat  keener  abroad  than  form.eriy. 
especially  in  Grea^t-  Britain. 
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GOOD  CUiTLOOK  FOR  NEW  Z1:ALAND  :^AT 


Hew  Zealand  expects  s  siood  su-ool^^  of  livestock  for  slaughtering  during 
the  first  three  nionths  of  1325,  accoriin'?  to  i;iforiaati::>n  frcn  coniTiercial  sources. 
A _ mild  and  dry  v; inter  v;as  followed  by  varm  rains  ic  the  early  spring  which  r;ro- 
vided  abundant  pasture.     'i^.ese  favorable  ci icujn stance s  res'alted' in  freezing  works 
opening  at  least  two  v/eeks  earlier  than  usual,     l/hile  killings  in  JTove-.Tiber  were 
negligible  December  killings  vere  exuected  to  be  hea-'dcr  than  for  December  I923, 
when  lamb  totaled  SOO.OOO  for  the  month  and  mutton  ll45,000. 

Only  in  the  case  of  .•nu'ccon  carcasses  "A-as  there  a  gain  in  exoorts  for  the 
three  months  period  September,  October  and  iiOvember,  I02U  as  compared  with  the 
same  period  for  I323.     Lamb  carcasses  fell  to  less  than  half  the  I923  figure, 
while  beef  just  held  its  ground.     Figu.rec  were  as  follo\vs: 


Exports  of  iJew  Zealand  Meat 


Period 

:              I' .ut  ton 

Ia;^.b 

2eef 

:  Carcasses 

:  Carcasses 

:  ijuarters 

September,  192U  

October,  152^4  

November,     "  .  .   ,  , 

2Ub,000 
198,000 
Ij. 1,000  : 

121,000 
'WS,  000 
27.000  : 

32,000 
11,000 
1^,000 

Total,  1924  " 

'5";-,  000 

193,000 

57.000 

Total  same  period  I923.  . 

325.000  . 

1+50,000 

50,000 

There  i^ere  no  lamb  carcasses  in  store  on  November  30,  and  only  50,000 
mutton  and  3^,000  quarters  of  beef.     Prices  generally  quoted  by  exporters  over 
the  three  month's  period  apoear  below: 

Prices  of  New  Zealand  Meat 


Place  :        r'llme  Lamb        :       Prime  V/ethers     :     Prime  Ewes 


:      Cents  -Der  lb.     :        Cents  -oev  lo.    :  Cents  per  lb. 

IJorth  Island..   :  21,6  to  224.0  :  lh,k  :  ll'.O 

Sout  .i  Island   :  2k.  k     '  :      ■  I5. 3  :  11. 5 


A  new  three-j/ear  contract  h^  s  oeen  concluded  with  stes:!":ship  lines  for 
transporting  frozen  meat  to,  British  ports  at  slightly  lov/er  rates.  The  new 
rates  are: 


C  ommodi  ty 

Kate  : 

Re due  t ion 

For 

2eef  

.  1. 

71  cents  per'  lb:  : 

0.2k  cents 
0,06  " 
0. 18  " 

For 
For 

i^futton  and  Heavy  lamb  

2. 
2. 

lU3 


Live  Stock 


yoreign  Crops  and  Markets 
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talkers  of  Live  Stock 


Csttle  - 

Milch  Cows  . , . . 
Heifers  in  Calf 
Otlier  Cattle  - 
1/  Two  years 

old  &  upwards 
One  yea  I'  old  & 
under  two  years 
Under  one  year 
Total  nanfoer 
of  Cattle  . . . 

Sheep  - 

Sv'res  foi  oreed- 

ing   

Other  sheep  - 

2/   One  year  old 
and  upward  , ,  . 
Under  one  year 
Total  numher 
of  sheep  .... 

Pigs  - 

Sows  for  hreed- 

ing   •  ■ 

Other  Digs  - 

Six  months  old 
and  upv/ards  .  . 
Under  six  rnonr- 

ths  

Total  numoer 
of  pigs  . .  .  . 
Goats  and  kids  . . . 
Horse  s  used  in 

Agriculture  . . , 
Unhroken  Horses  - 
One  year  old 

and  upv/a4^«  - 
Under  onfc  ..v^r 
Mule  s  <i  Jennet  '  s 
Asses 


Irish  Free  State 


1^23  

llurnhe  r 


1,230,665 
76.331 


1,006.9^5 

927,'+60 
973>g02 


215, 253 


1,213, 6U3 


559, 16U 
1.221. 6O8 


2.99^.^20 


123,655 

lUU,007 
_8gSj.2Ul 


195.02_2 


312.UIO 


63.703 


2i^ 


220, U68 


19_2U 


horthern  Ireland 


i:Jum''cer 


1,215.U15: 
68, SSI: 


i\]umber 

263,163 
16.683 


1 , 002 ,  870:  92.953 


916,800: 
990.221: 


171,227 
202,332 


i|,l9U,lS9i  7^7.618 


1.275, 3^^':  205.715 

581. 12U':  U7.71^ 
1^2JlJ^:  _110_^U2 

_Ll2Li3?lL-Ji^l^ffi 


9)4,309:  20,771 


132,626: 


23.767 


i23jisii__.a^i^ 


308,552:  100.116 


i+8,330: 

3Ll65Sj. 


.9 


23.16OL 


7.2SU 

_2^ia 

385 


iJumher 

256,739 
lU,171 


99,206 
169,^29 


735. S22 


225.729 


_50i^ 


1H,517 

17.I05 
108,026_ 


96.U8O 


5.197 

i_^ 


36s 


2i8it^V^H^2^^ik^9^^  '''' 

-P^^^^^^^^— irxsh  .ree  state        ^  availahle. 

30,U85.  The  corresponding  figures  f/^f^^^  ig^U  heing  U5,35o  and  m  192, 
2/  inilukg  Ka.s.  the  ^^^^^J/ ^^^^^^^^^^^  Ireland  are  not  avaxlaUe. 

Ul,770.     The  corresponding  tigares  lux 


Total  Ireland 

__1223__:  192^ 
]Jam"ber 

1.U93.22S 
93.O6U 


1,099.29s 
1.099.3^7 

ijlix_13^ 


u, 962, 271 


1.U19.363 


606,878 

1,'+32J^ 


lJiS2^ 


lUU,U26 
167.77^4 


ia5i^ 


252^902 


Ui2,526 


70.927 
35,204 


__2]V3gU 
230_^H39 


i\]araDer 

1,^72.15^ 
83.052 


1,102,076 

1.086. 229 

_1  J.86JO0 


U. 929.811 


1.501.135 
62g,88] 


10g,g2i 

1U9.T9' 
__S13^ 

i.OILS 
2U3.M 


53.5^ 


Februarj^  11,  I925 
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MBER  OF  LIVESTOCK  lU  CMADA,   102 3  AlvD  192U 


Live  stock 


1323 


Horse  s: 

Stallions  

Mare  s  

Geldings   .  .  . 

Colts  and  Fillies  .. 
■  Total  Hor se  s 

i/iule  s  .  . .  .  •  .  . . 

Cat  tie : 

■  Bulls  -  

■  Cows  for.  milk  

Calves  v.nder  1  ;.'ear 
Other  horned  cattle 

Total  Cattle 

She  ep   

Laraos   

Total  Sheep  . 

Goats  in  milking   

Goats  not  in  milking  ... 

Total  Goats  . 

Swine : 

Brood  sot/s  

All  other  pigs   

Total  S^ine . . 


39.156 

1,653,  oS5 
1,^92.750 
339,050 


S.722 


261. lUU 

3,659.365 
2,OU2,227 

3,2S3.U95 


9.2U6.23I 


1,505,32s 
1.2Ug.532 


2.753.860 


626.133 
3,779.183 


4,405,316 


I92U 


28,592 
1.^7.111 
1,537,301 
_  325, 78^ 


^.588.788 


9.175 


267,3^8 
3.726.985 
1,980,226 
3,^86.277 


9.^60,236 


l,U5U,398 
1.230. 3U5 


2.6SU,7U3 


3.003 
o.  )ol 


9.36U 


602,^92 

U.U66.689 


5,069. isi 


Monthly  Bulletin  of  Agricultural  Statistics,  Canada,  DecemlDer  I92U,  page  350. 
i^rurffiSR  OF  SHEEP  AJD  PSODUCTIOiJ  OF  WOOL  W.  CAIJADA,   I9I5  TO  192^4 


Year 


Sheep 


ifomher 


1915 
1916 

1917 
I9I8 
1919 
1920 
1921 
1922 

1923 
I92I4 


2,03s, So2 
2,022,9^1 
2,369.358 
3,052,7^8 
3.U2I.958 
3.720.783 

3,675.860 
3.262,626 
2.755.273 

2.686,367 


Production  of 
Wool 


Pound  s 

12,000.000 
12,000,000 
12,000,000 
20,000,000 
20,000,000 
2U, 000, 000 
21,251,000 
18,523.392 
15.539.^16 
15,111.719 


Monthly  Bulletin  of  .Agricultural  .Statistics,  Canada.  Eecemher  I92U,  page  352. 
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MSA3:  aTpPLIES  IK  G-BEAT  BRITAIN,       I923  and  192U. 


Kind  of  Meat 


Year-"'Ending  May  Jl 


1923 


:  Iiome 
produced  . 

Imported 

Total 

;  home 
; produced 

Imported 

'lotal 

'Million 
Pounds 

'Million  . 
Pound  s 

Million  ' 
Pounds 

I illion  . 
:  I ounds 

,  Million  ; 
,  Pounds 

Million 
Pounds 

Beef  and  Yeal  .  

Mutton  and  Laml)  . . 

:  1,227 
:  ^15 

1,660 

795 
1,062 

.  2,8S7 
:  ■  1,210 
.  1.557 

:  1.266 
:  ■  U12 
■6lU 

:  1,62U 
:  603 
•  1,19s 

2 ,  S90 
:  1.015 
:  1,810 

TOP  I 


Agricultural  Sta:is 
Market  Report,  Jtinuary,9,  I925. 


ics,  Sngland  and  Wales,  I923,  Part  III,  and  Agricultural 


MOyEMEiJT  OP. LIVESTOCK  AT  THE  VILLETTE  ilARKET,  PARIS 

1923  AJ.:D  I92U  ;    '    .  '  '  .  . 


Cattle 
Calve  s 
Sheep  . 
Swi  ne  . 


Receipts  of  Aniirals  for  Sale  at  the  Yillette 


.  1923 

1924 

Cattle  

Ul2,230 
229,902 

1,130,505 
396,187 

3^^5.329  .. 
177.568 
1.090,312 
31U.926 

Livestock  Slipped  Directly  to  Slaughter  House 

:  30,^77 
:  i2U,702 

:  i^6,U73 
:  13^4,033 

^1.131 
lU0,68l 

U50 . 670 

270.821 

•                         Total  of  Receipts  of 

.-inirnals  for  Sale  and  for  Slaughter 

UU2,707 
3^6,150 
1,536.978 

^514,651 


'386A60 
' '318,249 
i:5Uo,982 

525,7^7 


Le  Bulletin  des  Halle  s.  Bourses  et  Marches,  January  8,  I925. 


retruary  11,   I925  Foreign  Crops  and  Mar!«ts  ikG 

GRAINS:  Exports  from  tte  United  States,  July  l-Jeo.   7,  I923-2I+  and  I92U-25 
PORK:      Exports  from  the  United  States,  July  1-Jan.31,  I925 


:  July  1-     :  July  1_       :  Week  ending  

Co-.-.tnodity                  :  jeb.   10     :  Fe^o.   7        :  Jan.   I7  ;  Jan.   2^  :  Jan.   3I  :-Eeb.  7 

 lJ:23-2^     :   r,2^:-25  a/:     192"^  :     192^       :     192^^       :  19^1 

'^P-^-i:                        :     1,000       :  1,  }00       :     1,000     :     1,000     :     1,000     :  1,000 

:     5ushe  Is  :  3a  she  1  s     :     3jl  she  1  s :  Bushel  s  ;  Bushe  Is  :  3ii she  1  s 

'•'^lieat                       :         52,070:  l'^k,lk2roJ     2,230:0/        o37"-k/     2,13S:b/  2,130 

V;heat  flour             :Cj'      9,3Zh:cJ        8,lU2:  — :  — :  — : 

^^ye                    :        9,559;  25,631:         277:         ikS:         657:  67 

Corn                         :          9,959:  k/zO^:            2lk:  lU2:  Icl:  iko 

Oats                         :          1,01S:  !+,2US:              72:    .         I3S:  ^9:  -jk 

Sarley                     :          7.95S:  I7.6UO:            S63:  65U:  5UI:  533 


:  :July  1   '24-:  :  :  : 

■.          :  :Jan.  3I.       :  :  :  : 

:1925    a/  ^  :  :  : 

?OSK:                          :  1,000     :       1,000       :  1.000     :  1.000     :  1,000     :  1,000 

:  Pounds    :     Pound s      :  Pound  s  :  Pounds     :  Pounds     :  Pounds 

I     Hems  &  shoulders  :.  :  "  :  '    :  : 

inc.  Wil't.  sides.  -  :  ':  150,0oU       :  3.919  :  3,035     :  3,287  : 

Eacon,   inc.  Cunber-^  :                     :  :  :  : 

land  sides  :  1  159,05  2      :  9  ,  6l7  ':  9,705     :  6,UlS  : 

^srd, ..:  :  :  506,7^5      :  17,^^7   :  13.931     :  l6,57S  : 

Pickled  pork  :  :     15,035      :    .      282  :  '   617     :  I30  : 


Corapiled  from  official  reports  of  the  Pureau.  of  Foreign  and  Domestic  Comrrerce. 
a/  Revised  to  December  3I,   including  e'xports  from  all  ports, 
by  Including  wheat  flour  via  Pacific  norts. 

cj  July  l-Cec.  31,  not  reported  weekly  from  Atlantic  Coast  ports.     In  terms  of 
bushels  of  v/heat, 

APPLES:    Exports  from  the  United  States  and  Canr.da,  I92U  and  I925 


:  Season  I923-2U             :  Season  I924-25 

Destination                    :  to                       :  to 

 :  Janurry    2U-.  I92U        :  January  2h,  1925 

Barrel  s     :  Sqx9_s        :  BarT'cls        :  Boxes 

Liverpool                              :  S8£,7U3:          S57 ,  UbS  :  739,     6     :          897, 31S 

^o^Q-on                                  ;  I183.U67:          666,287  :  3S1,90U    :  l,0l49,U39 

t^lssgow                                 :  311.0,199:        '  510.305  :  303.169     :  651,80^ 

Manchester                            :  2C!4,019:          l!-^o,015  :  220,182     :  I36.U7O 

Southampton                          :  117,987:          32U,36S  :  08,665     :          266, U09 

Other  British  ports             :  193. 88S:   -       186.000  :  lGS,ksG     :  113,977 


Total  Great  Britain      :     2.308.303:      2,690,UU3  :       1.9Q1.S92     :  3,115,'4l7 


Scandinavia   :  96,1+26:  390,0^5  :  7o.S06     :  237. 606 

Ot:-er  ports   :  15,^07:  2^5.18^  :  92,6U2     :  5^+7,779 


Grand  Total   :     2.1+20,136:       3,315,672  :   •     2,073,340  :  3,900,802 


Source:     'weekly  Reports  of  International  Apple  Shippers ■  Association. 
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BUITER:     Prices  in  London,  Copeiihagen,  and  New  York. 

(By  Cable) 


Marist  and  Butter 

January  22, 

January  29, 

:     February  5, 

1925 

1925 

:  1925 

Cents  TDer  lb. 

:     Cents  "oer  lb. 

:  Cents  per  lb. 

Copenhagen,   Official  Qiao  tat  ion  .. 

Uo.os 

:  ^3.71 

'•  UU.21 

Nev  York,  92  score  

3^50 

39.00 

>40.00 

London: 

41. 97 

U5.g2 

us.  60 

33-S3 

3U.9O 

Wew  Zealpnd,  unsalted   ; 

35.12 

36.  62 

3S.US  . 

Australian   : 

31.  so 

32.97  : 

32.I19 

Australian,  unsalted   ■ 

33.19  : 

3^.69  : 

35.06 

Argentine,  unsalted   : 

2S.b9  -  31.69 

30.83  -  33. UO  : 

30.75  -  3^.20 

Cjaotations  converted  at  exchange  of  the  day. 


SERi^lAl^'  HOG  AivD  FAT  MARKET 
(By  Cable) 


:                  Yiieek  Ending 

Items 

:  Unit 

January 

February 

23 

iJuraber 

h£ ,  630 

50.153 

$  per  100  lbs. 

li+.20 

13,72 

Prices  of  lard,  tierce s, Hamburg.  . . 

ir  , 

IS.  26 

18.10 

Prices  of  margarine,  Berlin   ■ 

fi 

13.29 

13.29 

Foreign  CropvS  and  Markets 


AT.erican  Apples  in  British  iviarkets,  Weeks 
endinf:  January  j,l  and  February  7.  --9^5 


:                    :  Week  ending      :  Week  ending 
Origin      :     i/iarket       :  January           :  Jebiniary 
 ;  :          31  L__-7  

:                     ;  per  btl.         :     Per  obi. 


Virginia    :  LiverT)ool  :  $7.19  -  $2-39  '•   

"  :  London        :     6.23  -    7-62  :  $6. 22- $7.60 

"  :  Liverpool  :    :     b.J-^  "J.Oo 

l^evr  York    :        "'  :    :     6-3^4-  5.82 

"        :         "  :    :     5.59-  7-20 

u         ,  u  .     g^liy  _  .   

"    ^'         :  London        :     1 .13  -     7-91  :   

"      "        :  Liverpool  :    :  5.63-5.75 

Maine  :         "  :    ;  S,12 

ilew  York     :         "  ;     5. 75  _    5.99  ;   

Virginia     :         "  :   —       :  7.U2-  8,7^ 

"  :     .   "  ■    S.  61-11.01 

per  cox        :  Pe r  "co x 

Oregon        ;         "  :  2.8S  -    3.2^4  :  2.37-  3-^7 

"  :  London'       :  3.12  -    3.  bO  :  2.37-  3-59 

"  :  Liverpool  :  2.33  -     3. 12  :  2.73-  3-29 

:  London        :  '  2.  6h  -    3. 12  :  2.63-  3.23 

California:  Liverpool  :  2.7O  -  :   

Oregon        :         "  :  2. 6U  -     2.76  :  2.51-  2.S7 

"  :  London        1  2.^0  -    2. 6U  :  2.27-  2.75 

California:         "  ;  2. 16  -    2. 6U  :   

Washington:  Liverpool  :  2.5S  -    3.12  :  2,93-  3.35 

"  :         "  :  2.iKJ  -     2. 6U  :   

"  :        "  :  2.U0  -    2.  S3  :  2,37 

"  :        "  \  3-12  -  3.5U   

Oregon        :         "  :  2. 52  -    3. 00  :   

"  :  -London        :  2,  So  -     3.12  :   

"  :  Liverpool  :  2.U6-    2.  6U  :   

"  :  "London        :  2.  Uo  -     2.  S8  :   

■    "  :         "  :  2. 16  -     2.U0  :   

"  :  Liverpool  :  2.23  :   

"  :   London        :    :  2.I5-  2.37 

Washington:  Liverpool  :  2.l5-     2. 6U  :  2.87 

"  :         "  ^         :  1.  6S  -     2.2s  :  2.U2-  -2,31 

"  :         "  :    :  2jl2-^^^ 

gricultural  CoiTr:iissioner ,  Mr.  E.  a.   Foley,  at  London. 
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